Finance Committee Meeting Minutes
Tuesday July 14 & Thursday July 16, 2020
4:00 p.m. – City Meeting Room
July 14, 2020

Present:  Doug Marsden, Mitch Schmidt, Mayor Schoenborn & Auditor Nostdahl.
Absent:  Matt Seykora.  

1st draft of the 2021 Budget review was started.  

Meeting adjourned at 5:20 p.m.  
July 16, 2020

Present:  Doug Marsden, Mitch Schmidt, Matt Seykora, Mayor Schoenborn & Auditor Nostdahl.

Absent:  None.

1st draft of the 2021 Budget was discussed.  Nostdahl had proposed a drop in the mill levy & using some of our reserve $ to offset the drop.  Members would like to see a scenario leaving the # of mills the same as last year. 

Seykora moved to keep the value of the Armory (for insurance purposes) at ACV of $1,266,042.00 instead of a RC of $3,637,430.00, seconded by Schmidt, carried.  (cost of premium $697.00 vs $2007.00)

Meeting adjourned at 5:05 p.m.              
Submitted by:

Penny J Nostdahl, City Auditor

