Finance Committee Meeting Minutes
Monday March 2, 2020
6:00 p.m. – City Meeting Room
Present:  Matt Seykora, Mitch Schmidt, Greg Bernstein, Mayor Schoenborn & Auditor Nostdahl.
Absent:  None.    

Mayor Schoenborn has appointed Schmidt to this committee to fill in due to the absence of Marsden who has been ill.  

Bills & Financials were reviewed. 

Discussion was held on the different options available from Otter Tail Power regarding the Hwy 5 metered street lights.  This will be presented at the full Council Meeting to follow. 

Discussion was held on assisting the Chamber of Commerce with Music on Main.  If they make a request we will assist & just have their budget show over spending. 

Meeting was adjourned at 7:50 p.m.                
Finance Committee Meeting Minutes
Thursday March 26, 2020

6:45 p.m. – City Meeting Room

Present:  Matt Seykora, Mitch Schmidt, Greg Bernstein (via conference call), Mayor Schoenborn & Auditor Nostdahl. 

Absent:  None. 

Bernstein called the meeting to order.

Purpose of this meeting is to discuss proposed EDC programs to assist local businesses during the COVID-19 virus epidemic.  They are proposing 2 programs:

1.  Loan payment deferrals for current clients.  6 month deferral for loan holders (excluding RDFC loans) with no accruing interest.

2. Payroll loan program – businesses would take a 3 month average of payroll & can receive up to 60% of that, with a cap of $15,000.00 per business.  6 month deferral – 0% interest rate for 5 years.  Maximum of program is $125,000.00 for city.  No further Council would be needed for each individual applicant. 

Applications for both programs would close on April 30th.  Seykora moved to recommend to the City Council that both these programs be approved, seconded by Schmidt, carried. 

Meeting adjourned at 6:58 p.m.

Submitted by:

Penny J Nostdahl, City Auditor

